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4 THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTES AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. h
THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
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Curiss

CURIS LIFESCIENCES LIMITED

CIN: U24230GJ2016PLC086559

Chur Company was ;.l.l'."_::_fr'.lur.".':'. formed and registered ax a Parinership Firm rncler Hie Partnersinip Act, 1932 (" Partmership Act ) in the mamme died stvie of "M Lorveto Pharmaceuticals , pursiiaint Io a deed of partnersiip dated  June Z X0 Thereafier " Mis Lovetn
Pharmacenticals " was comverted from Partnership Firm to a Private Limited Company under the Companies Act. 2013 in the name of "Curis Lifesciences Private Limited " and received a certificate of incorparation dated March 23, 2016 issued by Assistant Registrar af
Companies, Gujaratl, Subsequently, our Company was converted inte a public limiled company and the name of our Company was changed from “Curis Lifesciences Private Limited " to " Curis Lifesciences Limited " vide Special Resolution dated May 6, 2024, the status of the
Company was changed to public limited and the fresh certificate af incorporation consequent to conversion, bearing Corporate Identification Number U24230G2006PLCOSA55Y, was issued on August 9, 2024 by the Assistant Registrar of Companies/Deputy Registrar af
Companies/Registrar of Companies, Central Processing Centre

Registered Office: PF-23, GIDC Sanand - |l, Industrial Estate, Ahmedabad, Sanand, Gujarat -382110, India.
Company Secretary and Compliance Officer: Mr. Nikhil Purchit
Website: https://curisls.com/ E-Mail: cs@curisis.com; Telephone No: +91 99045 22543

PROMOTERS OF OUR COMPANY: MR. DHARMESH DASHARATHBHAI PATEL, MR. SIDDHANT JAYANTIBHAI PAWASIA,

MR. PIYUSH GORDHANBHAI ANTALA AND MR. JAIMIK MANSUKHLAL PATEL

INITIAL PUBLIC ISSUE OF 21,50,000 EQUITY SHARES OF FACE VALUE OF £ 10/- EACH OF CURIS LIFESCIENCES LIMITED ("CURIS™ OR THE "COMPANY" OR THE “ISSUER™) FOR CASHAT A PRICEOF % [+ ]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF % [« /- PER EQUITY SHARE (THE “ISSUE
PRICE") AGGREGATING TO % [+ ] LAKHS ("THE ISSUE"), OF WHICH 1,08,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH FOR CASH AT APRICE OF ¥ [« ]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF % [ =]/~ PER EQUITY SHARE AGGREGATING TO ¥ [+ | LAKHS WILL BE RESERVED FOR
SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION i.e. NET ISSUE OF 20,42,000 EQUITY SHARES OF FACEVALUE OF £ 10/- EACH ATAPRICEOF % [+ /- PEREQUITY SHARE INCLUDING A

SHARE PREMIUM OF % [+]/- PER EQUITY SHARE AGGREGATING TO % [+] LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET ISSUE". THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 26.59 % AND 25.26 %, RESPECTIVELY, OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.
TO AS THE “NET ISSUE".
*Subject o finalizalion of basis of allatment,

DETAILS OF SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION: Not Applicable as the Entire Issue Constitutes Fresh Issue Of Equity Shares.

PRICE BAND: < 120/- TO X 128/- PER EQUITY SHARE OF FACE VALUER 10/- EACH
THE FLOOR PRICE IS 12 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 12.80 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FISCAL 2025 AT THE FLOOR PRICE IS 11.66 TIMES AND AT THE CAP PRICE IS 12.44 TIMES.
BID CAN BE MADE FOR A MINIMUM OF 2000 EQUITY SHARES AND IN MULTIPLE OF 1000 EQUITY SHARES THEREAFTER.

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

Curis Lifesciences is the pharma manufacturer, specializing in manufacturing of a wide range of pharmaceutical products such as Tablets, Capsules, External Preparations, Oral Liquid, Sterile Ophthalmic Ointments. We
are in business of manufacturing of pharmaceutical products.

For further details, please see chapter titled "Business Overview™ beginning on page 133 of the Red Herring Prospectus.

g BID/ISSUE ANCHOR PORTION OPENS/CLOSES ON: NOVEMBER 6, 2025, THURSDAY*
BID/ISSUE OPENS ON: NOVEMBER 7, 2025, FRIDAY*
KPROGHAMME BID/OFFER CLOSES ON: NOVEMBER 11, 2025, TUESDAY ©

* (her Company i consiifation with the Book Rumming Lead Manager may consider participation by Anchor Investors in acoordance with the SEBTICOR Reguiations. The Anchiarnvestor Bidding Daie shall be ome Warking Day prior fo Hre Bid 1ssue Opening Dars,
= UP mandate amd hime and date shall be at 5:00 pm orrihe Bidissue Ciosimg Date,

THIS ISSUE IS5 BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF REGULATION 229 (1) OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS)
REGULATIONS, 2018 (THE “SEBI (ICDR) REGULATIONS™), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED. THE EQUITY SHARES OF THE COMPANY WILL GET LISTED

ON EMERGE PLATFORM OF NSE LIMITED. FOR THE PURPOSE OF THE ISSUE, NATIONAL STOCK EXCHANGE OF INDIA LIMITED WILL BE THE DESIGNATED STOCK EXCHANGE.

FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED "ISSUE PROCEDURE" BEGINNING ON PAGE 324 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRING PROSPECTUS WILL BE DELIVERED FOR REGISTRATION TO THE REGISTRAR OF COMPANIES, AHMEDABAD AS
REQUIRED UNDER SECTION 26 AND 32 OF THE COMPANMIES ACT, 2013.

ALLOCATION OF THE ISSUE

 OIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE - INDIVIDUAL INVESTOR PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
* NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE - MARKET MAKER PORTION: UPTO 1,08,000 EQUITY SHARES OR 5.02% OF THE ISSUE

INMAKING AN INVESTMENTS DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCE OF INFORMATION ABOUT
THEISSUE AVAILABLE IN ANY MANNER.

in accordance with the recommendation of the independent Directors of our Company, pursuant to their board resolution dated Cctober 30, 2025, The above provided price band is justified based on guantitative factors/KPIs disclosed in the chapter titled "Basis for 1ssue Price” beginning on page 109 of the Red
Herring Prospectus vis-a-vis the weighted average cost of acquisition (WACGA) of primary and secondary transaction{s) as applicable disclosed in the chapter titled "Basis for Issue Price” beginning on page 109 of the Red Herring Prospectus and provided below in the advertisement,

RISKS TO INVESTORS

( Summary description of key risk factors based on materiality )

1. Our manufacturing facility is concentrated in Sanand, Ahmedabad, Gujarat, exposing us to risks from economic, regulatory, political, and other regional changes, including natural disasters, which could
negatively impact our business operations, financial performance, and overall condition.

2. As a pharmaceutical company, we operate in a highly requlated industry where our business relies on obtaining approvals from relevant regulatory and health authorities. Delays or failures in securing or
renewing these essential approvals, registrations, or changes in the regulatory environment for marketing our products in regulated markets could have a significant impact on our business and strategy,
ultimately affecting our overall profitability.

Our business operations are subject to fluctuations in raw material prices.

Any non-compliance or delays in Instalments of Outstanding loan may expose us to penalties from the Bank.

The company relies on a limited number of customers for its sales, and the loss of any major customer could adversely impact our revenue and profitability.
The company relies on a limited number of suppliers for product procurement, and the loss of any key supplier could impact our business operations.

. We depend on a limited number of States for a significant portion of our revenue from operations. The loss of any of our major customer in these States due to any adverse development or significant
reduction in business from our major customer may adversely affect our business, financial condition, resuits of operations and future prospects.

Our Company is dependent on few countries. Loss of any of these large countries may affect our business operations.

. Adisclosure remark on compliance of Companies (Auditor's Report) Order, 2020 towards non payment of statutory dues in financial year ended March 31, 2020, March 31, 2021, March 31, 2022, March 31,
2023 and March 31, 2024 have been noted by our Statutory Auditors in their reports.

10. Our Company depends on some of our Products which contributes more than 90% of the total revenue of the company. The loss of any of this major Products due to any adverse development or significant
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i reduction in business from our major customer may adversely affect our business, financial condition, results of operations and future prospects. )
r details refer to chapter titled “Rizk Factors™ beginning on page 25 of the Red Herring Pr clus, : I r e : rafi
o " 3, erl ; P Gl EE,I gonpage PR g. i Date of Allotment Mo. of eguity shares allotted 35ue price pe | Mature of alloimeni Nalure of consideration ‘lu!al_l:urlslda i
1. Details of suitable ratios of the company and ils peer group for the latest lull linancial year: equily share (7) (in < lakhs)
tober 7, 2028 d,44: b F ohmen +88 4245
Name of Company CMP* | Face Value EPS PE RONW(%) | HAY Per share Total Income t I_j_ﬂ”%g!i';__ rm UE‘EL l ‘giﬁ]:ﬂﬁ 13;& I - -”-.rru-]fr;fl'!ll-r L kL o L”;h--:ﬁ- E-mrl--ﬁ
i7) {In¥) Adjusted Basic | Adjusted Diluted | (In Times) {In %) (¥ in Lakhs) g :}E'_ W — fq'ié. 434 I | = — INIHE
Curis Lifesciences Limited [*]1* | 10 10.29 | 1029 | 1" 37.62% | 27,34 4 Og4 50 L. B b ..o : M— ; - '
Peer Group Weighled average cost of acquisition (WACA) T.682
Sotas Pharmaceuticals Limited 1728 10 437 | 4.32 183 g 00% 47 00 47502 | | b) The price per share ol our Company based on the secondary sale/ acquisition of shares (equity shares);
Lincoln Pharmaceuticals Limited aZi 10 4111 | 41,11 1224 12.2(% ddadd | B4AM00E | Thara have been nd Secondary sale’ acquisitons of Equity Shares, whare the promoters, members of the promater group or shareholder(s) having the right 1 nomanae
Noles: diractor(s} in the boand of directors of the Company are a party fo the transaction {axckeding pifis of shares), during the 18 months preceding the date of the Red Herring
; s x X ey r:.!. . [ ok .-.-.‘.: = _..:|I.-:.:. e i5 Bous | (i W by B .._ . d gl [ & A -.: ,J.I _a”-l..:.- Ay o o :.. - iy i .:.I 155 ¥ ..I
(i) Source — Al the financial inforrnation for Nsted industry peers mentioned atove Is sourced from the publisted results of the aloresald companies for the year hp?;l:llﬂ:ll:{&lll :1;:::['::?[-;13?# E:'x;hurhtrl:-"bsn:'u Tnlf-:znlt-frrhle;nrt:niuf ul:lq ::nuw IIII}nL;IL?IE "I:'I-Jri'lh rEI ﬂam“i;pf'r:l:;f f 'Trprlltrluinb’r E'Ern:l:-:[!lﬁaI "Jls :-;::fnﬂsd ﬂ?ﬂ?l?lii?l ﬁIn t*'l1£rli'-i??1b¢rﬁ:ril |I'|J
ended March 31, 2025 and stock exchange data dated 31/03/2025 to compute the corresponding fnancial ratios. For our Company, current market price and PE mi.in '3,:,'“;1__ '_,'I Iﬁr C'ELE here e R HI:E ;Et;m};ﬁ ,FED” :LE r'ﬁ"-, dnl.; ,é.-, m:-'.}n.',-. in‘u—;--i': n -:IFI;;: I::E "|=J|:|5.|: fla-'r nce : elr mg af the IssiJé]rLLl‘uh .;n'.l:lahf"nn
ratio of our cormpany will be determined af the end of book buldding process. For peer companies, P/t Ratio is based on the marker price as on 0ot 28, 2025 and I s.l hgc_,” IE“:’:,’U, Sand I_l'!_.r}, .,"3'“531;;1; u'lsa-u; mm'a, y 1,'3"53,31_3,"1; wﬁéué uwndl'f ; ['ml,.:-ma. 0 ;,J'E c--1|"i|:';-\,' U,b 5:-L.|.r.:||_:--'~i:-|'|n:;'| 5.45:--« 5;&'.;.;; 1lh’:3uuh offer -ufﬁq?a n |:-FJ of
Iot 28, 2025 for Sofac Pharmaceuticals Limi 10 Limcoin Ph ceuticals Limited, n ivel i S A i g g A et Pl el o sl mrho Dot
Uot 28, '?"fﬁ or Sofac Pharmaceulica 5_‘[ tedand Lincoln Pharmaceuticals Limited, respectively : = - shareholder|s} having the right to nominate director(s} in the Board of the issuer Company, are a party fo the fransaction), not older than 3 years prior io the date of filing of the
fii) The EPS, MAV, RoN'W and total Income of our Comypany are taken as per Restated Financial Statement for the Financial Year 2024-25 RHP irrespective of the size of transactions
(i) NAY per sharg s compulted 25 e closing nelworlh onioed by e weighled average numberof paid o eqialy shares ason March 31, 2025, Secondary Transactions:
(iv) RoNW has been computed as nel profif after tax divided Dy closing net wort), Except s disclosed below, there have been no secondary transactions by the Promoters, members of the Promater Group or shareholder{s) hawing the right to nominate
(v} Networth has been computed in the manner as specifies in Regulation 2(1) (ki of SEBT (TCDA) Regulations, 20718 directar(s} in the Board of Directors of pur Company area party to the ransaction, in the last three years precading the date of this Red Harring Prospactus
*CMP of our company IS cansiderad as ISsue price. Date of Name of Hame of No. of Price Per Equity Nature of Total Consideration
~ to be ncluded post finalization of the (S5w0e price. transter iransteror fransleres Equity shares Share fransaction {in ¥ lakhs)
2. Weighted average return on net worth for the last 3 FY's, and return on net worth for period ended on July 31, 2025: Not Applicable
As per restated financial statements: ¢} The Weighted average cost of acquisition (WACA) compared to floor price and cap price
F‘?'r.’.'..E'.mP.d. HEIT-IWI:%F | H‘.’".F.mf Tnes of iransactions :ﬁ?‘:ﬁg ;ﬁ;ﬁg: Floor price | Cap price
arending March 31, 2025 37 .62 .8, i
‘Hel_.r ending r_u,_ i, ﬁ_IEI_E_:.v 3i E!:-: | _3 {% per Equity Shares) | fi.e. ¥ 120) | fi.e. ¥ 128)
arending March31. 2 T T L L : e EEr R, T TR, |
St eadg fnzfl ‘E'? B s Waighted average cost of acquisition for last 18 months for primary / new issue of shares {equity / convertible securities)
Year ending March 31, 2023 185.45 1 excluding shares issued under an employee stock option plan/employee stock option scheme and issuance of bonus shares
Weighted Average 71.51 during the 18 months precedimg the date of filing of the Bed Hernng Prospectus, where such issuance is equal o or maore than 787 15.35 16.37
' 1 013 1 z . [ | | |five per cent of the fully dikded paid-up share capital o ' (calculated base 2 preissue capital befo : ' '
Financial period fram April 01, 2025 to July 31, 2025 5 04° | |..*t |.:|_er .':n.__ .I1 Itl.; I:.|I ted p .|:| J..JEI'I_[E' -,:u:u fl of l:.qu_I}un1_|:l._3n5,“|l.,ii_ ulated t'!zk d F.'n 1.h-=‘_~r.t"'~_:.u# ap fal before such
— - transachion’s and excieding employee stock opfions), m a singée fransaction or mulfiple transactions combined together over
Wi annttzed a span of rolling 30 days
Notes: ; . T : » 7
L . g o R O = o =S Weightad average cost of acquisition for last 18 months for secondary sale / acquisifion of shares eguity [ convertible
4 Ie hgures disclosed above are based on lfie Restaled Fnancial stalements of the L-ompary securities), where pramoter | promoter group enities or Selling Shareholder or shareholder(s) having the right to nominate
D. The RoNWY has been computed Dy oividing restated nef pront aiter fax with resfated Net worbi as 2t the end of the year | penod. director(s) in our Board are a party to the transzction {excluding pifts), during the 18 months preceding the date of filing of the N A N.A NA
. Weighted average = Aggregale of year-wise waighted RoNW divided by the aggregale of weighis Le. (RolW x Waioht] foreach year! Tolal of weights. Red Herring Prospectus, where either acquisition or sale is equal fo.or more than 5% of the fully diluted paid-up share capital of o o o
3. Disclosure as per clause (9)(K)(4) of Part A to Schedale Vi: our Company (calculated based on the pre-issue capital before such fransaction(s) and excluding employee stock options
a) The price per share of our Company based onthe primary/ new issue of shares (equity/ convertible securities). granted but not vested), in a single transaction or multiple transactions combined together over a span of rolling 30 days
There has been no issuance of Equity Shares other than Equity Shares issuad pursuant to a bonus issue on October 7, 2024 and December 31, 2024 respactively, during | | Since there were no secondary transactions of equity shares of our Company during the 18 months preceding the date of filing
e 18 months preceding the date of the Red Herring Prospectus, where such isssance is equal to or more than 5% of the fully diluted paid-up share capital of the Company | | of the Red Herring Prospectus, which are equal to or mare than 5% of the fully diluted paid-up share capital of our Company
(calculated based on the pre-issue capital before such fransaction{s} and excluding employee stock options granted but not vested), in a single transaction or multiple | | the information has been disclosed for prce per share of our Company based on the last five secondary transactions where NA NLA WA
transactions combined together over a span of 30 days, promoter /promoter group entities or Selling Shareholder or shareholder(s) having the right o nomimaie director(s) on our e : o
Primary Transaction: Euard. dre 4 Farl;.‘ fo the transact on, not odder tham three years prior to the date of filing of the Red Herring Prospecius
r ; : : e irrespective of the size ofthe transaction
Excaptas disclosed bebow, thara have bean no primary transactions during the 18 months praceding the date of the Red Herming Prospectus |  E— '
Comiinmed o peet page.,... |
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ADDITIONAL INFORMATION FOR INVESTORS

Details of proposed/ undertaken pre-issue piacement irom the DRHP filing date; Curcompany has not undartaken ant Pra-1P0 Piacements from the DRHP filing date.

Transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the company by promoter(s) and promaoter group(s) from the DRHP filing date:
NotApplicable

shareholding of the Promoter Promoter Growp and Additional Top 10 Shareholders of our GCompany;

_'ﬁ

Submission of Bids (other than Bids from Anchor Investors);
Bid/Issue Period (except the Bid/Issue Closing Dale)
| Only between 10.00 a.m; and 4.00 p.m, (Indian Standard Times (“15T"))
__ Bid/lssue Closing Dale* (i.e. November 11, 2025)

Submission of Electronic Applications {Onling ASBA through ugh 3-n-1 ace ounts) — For [Only between 10.00 a.m. and up to 4.00 p.ro. IST
Individual Investors (other than OIBS and Mon-Institutional Investors)

Submission and Revision in Bids

Tt Promafer Group shareholders are Mansikhibal Pated, Japartibhal Fawasia and Tushar Sala
Azzommumg I scebscrplion i fe lssee (fresltissie). The posi-rssue sharahoiding delals as & aliohmem will be based on the aciual subscaplion and fhe fnal Issue prce and

updated i the prospectus, subyec! fo fnatization of the basis of alodment, Alse, this table assiimes there s o fransfer of shares by these sharafoders batween the date of [he
advertisement and alioirmeant (if amy swoh iranslers ocoir prior fo ihe date of prospecius, it wal be updatedin fe sharehoiding paftem in Bhe prospechis).

BASIS FOR THE ISSUE PRICE

(=1 I-!.;g- =]| The “Basis For Issve Price" on page 109 of the Ofler Document has been updated with the above price band, Please refer to the website of the BRLM for
.5

1S 4.:.":' the “Basis For Issue Price " updated with the above price band. You can scan OR Code given on the first page of the advertisement for tha chapter btled
el “Basis Forlssue Price” beginning on page 109 of the Red Herring Prospectus.

INDICATIVE TIMELIMNE FOR THE OFFER

Our Comgany may in consultation with the BRLM, considar participation by Anchor Investors In accordance with the SEBIICDR Regulation

Sequence of Activities Listing within T+3 days (T Is Issue closing day)

Application Submission by Invastors Electronic Applications (Onling ASBA through 3-in-1 accounts)

“For Individual Imvestor — Upto 4 pm on T Day.

Electronic Applications (Bank ASBA thraugh Onling Channels lka Internat Banking,
Mabile Banking and Syndicate UP1 ASBA etc.) - Upla 4 pm on T Day.

Electronic Applications (Syndicate Non-Individual, Non-institutional Applications) -
Upto 3 pm on T Day.

Physical Applications (Bank ASBA) - Uplo 1 pmon T Day.

Physical Applications (Syndicate Non-Individual, Non-Instifufional Applications) -
Upka 12 pm on T Day and Syndicate members shall fransfer such applications to
banks before 1 pm on T Day.

From lssug opening date up to 4 pm on T Day.

From lssue opening date up to 5 pm on T Day.

On daily basis

Bid Modification

Validation of bid details with depositories

Reconciliation of UPI mandate fransactions

(Based on the guidalings issued by NPC1 from fime to time)
Amaong Stock Exchanges — Sponsor Banks — NPCIand NPCI
Issuer Bank;

Reporting formats of bid information, UPI analysis report and compliance tmelnes,
UP Mandata acceptance tima

Is50e Closure T Day

Third party chack on UP| applications

Third party check on Nor-UPE application

Submission of final certificates

-For UPI fram Spansor Bank

-Fnr Ela;;-a ASHA, !rc- n all SC5Bs

— PSP5/TRAPS*™ -

Marghant Bankars to submit to SEBI, sought as and when

T Day—5 pm

T Day — 4 pmdor Individual Investors, QIB, NIl and other reserved categories
Cn daily basis and to be completad bafore 9:30 AM on T 4+ 1 day

n daily basis and to be completed before T pmon T + 1 day

Belore :30 pmon T + 1 day

All SCSBS for Direct AS8A — Betore 07.30 pm on T Day

Syndicate ASBA — Belore 07:30 pm on T Day.

Belore 6 pmon T + 1 day.

Before 9 pmon T + 1 day

Intimation not fler than 9.30 amon T + 2 day.

Completion before 2 pmon T + 2 day for fund transter;

Completion before 4 pmon T + 2 day for unblocking

Intimation before 2 pmon T + 2 day

Completion before & pm on T+ 2 day

Before 7:30 pmon T + 2 day

(in the website of issuer, Merchant Bankar and BTl - belore 9 pm On T + 2 day.
in Newspaper — on T + 3 day but not later than T + 4 day

T + 3 day

i a1 e ek e e e

H.s:-pmv.tl of basis by Stock hxul@ga

lssuance of fund transler instructions m separate fikes for debil and unblock.
For Bank ASBA and Online ASBA - To all SCSBs

For UP1 ASES = To- Sponsor Bank

Corporale action execulion for credit of shares

Filing of listing application with Stock Exchanpes and issuance of trading notice
Pubdizh alotment advertisement

Trading starts T + 3 day

compliance with CBOT notification dated February 13, 2020 and press release dated June 25, 2021.

LIABILITY OF MEMBERS AS PER MOA: The lizbifity of the members is limited and this fiability is limited to the amount unpaid, if any, on tha shares held by them,

contents of the Issue Documents. The investors are advised to refer to the issue document for the full text of the ‘Disclaimer Clause of NSE.

CREDIT RATING: This being a public issue of equity share, no cradit rating is required,

DEBTENTURE TRUSTEE: This being an issue of equity shares, appointment of trustee id not required.

IPO GRADING: Since the issue is being made in terms of Chapter [X of the SEBI ICDR Regqulations, thare is no requirement of appointing an IPO Grading agancy.

attemtion of the investoss is invited to "Risk Factors" beginning on page 25 of the Red Herring Prospectus.

Pre-lssue shareholding as at the Submigsion of Electronic Applications {Bank ASBA through Onding channels like Oty bedween 10.00 am. and up to 4.00 p.m. I5T
date of Mﬂ,mﬁmm Posi-lssue shareholding as at Allotment Infernet Banking, Mobil Banking and Syndicate UP| ASBA apglications)
Submission of Electronic Applications (Syndicate Non-Individual, Non-Institutional  |Only between 10.00 a.m. and up to 3.00 p.m. I5T
Sr. Naine of tha Sharstolders _ Share Al the lower end af the Al the upper end of the Applicabons|
Ho. Number of Equity Hold price band (T 120} price band (T 128) . —
Shares oiding Number ol | Share holding | Number of | Share holding | | |Submission of Physical Applications (Bank ASBA) Oty between 10.00 a.m. and up to 1.00 p.m. IST
St Equity Shares {In %) Equity Shares (In %) Submission of Physical Applications (Syndicate Non-Individual, Non-Institutional | Ony betwaan 10.00 a.m. and up to 12.00 p.m. IST
Promolers Applications) o .
1. [Piyush Gordhanbhai Antala 12 65,000 21.42 1265000 | 1569 12.65,000 15,65 _ Madification/Revision/cancellation of Bids _
2. |Siddhant Jayantithai Pawasia 15.40.000 6 a5 15.40.000 10.05 15.40.000 19.05 Upward revision of Bids by Individual Investors, (4BS, Non-Institutional Invastors  [Only betwean 10.00 a.m. on the Bid/issse Opening Date and up to 4.00 pm. IST on
3._|Jaimik Mansukhlal Pael 8,680,000 1483 | 6.80,000 10.89 8,80,000 10.89 GatPpOnesE : _ bidfis5up Closing Dasd
4. |Dharmesh Dasharathbhai Patel 10,72,500 18.07 10,72 500 1327 10,72 500 13.27 “UPf manoate end time and date shall be af 5.00 pm on the Bidjissue Ciosing Dale.
Sub Total (A) 47.57,500 B0.17 47 57,500 58.86 47.57.500 58.86 #inovinal investors, GIBS and Non-institutional irvesiors can neither revise their bios downwarnd nor cancel! withdraw their bigs. Gin the Bidfsswe closing Dare, the Bios
Promoter Group shaf! b uptoaded unil: 4.00 p.m. IST in case of Bio's by individual Investors, 0185 and Mon-fnstitudiona) invesiors.
5. [Mansukhbhai Patel 1,65.000 2.78 1.65,000 2.4 1,65.000 2.04 INDICATIVE TIMELINE FOR THE ISSUE
6. |Jayvantibhai Pawasia 5,50.000 9.27 5.50,000 6.80 5,520,000 6,80 Events Indicative Dates
7 ;l::ih':;éﬂ;} T?jiﬁggﬂ 1{:';:; fjé&ﬁugu g 13: ?E:EEIE:: IEIEI gi; Anchar F'urtlnn IssuE DnEﬂs.G foses IIIn Thursl:laj,' "-m'.remt:-erﬁ EI]EE
Mdllmrlal Tup 10 Shareholders Fiset : e ' S : Elsﬂiﬂue Dpenlng Datr rﬂ:dilj.f I'-.Iuvemhr:r? 21]25
B [Strategic Sith Sense Capital Fund 66,066 1.11 66066 | 082 | 66066 0.82 Bid/lssue Closing Date Tuesday November 11,2028
9. |Capital Trade Links Limited 38.038 0.64 38,038 0.47 38,038 0.47 1' nahrmmfr of Basis of _;!-lrltn’rr'*:-En1w|l;I_'!_1he ijs.qnamd r1'1|:|.::|-vc E_:_cr'h:angpii - On Or Before 'i‘.f_ﬂdnesday', N-::wmhf'r 12, 2(}25
E’ Eﬂkﬁé “Hﬂf';::' T gﬁgi; g-gj gﬁggg g;g iﬁ-ggﬁ g;? Intimation of Allatment / Refunds./ Unblocking of Funds from ASBA Account or UPHID linked bank account On Or Betore Thursday, November 13, 2025
1% SI'JJ;” ::r:zr gﬁﬁta"“ Ll 5% 006 0.4 o 076 TR oE 076 37 Credit of Equity Sharas to Damat accounts of Allottees On Or Before Thursday, Novemdber 1.3, 2025
13. [Himanshu Chawia 1071 0.35 7 :nm ! 176 gg:ngg 075 Commencement of trading of the Equity Shares onthe Stock Exchanga On Or Before Friday, Novembar 14, 2025
14. 5“"‘_3""‘ -"'ff'r'ﬂ Huf . 20.020 0.34 20020 | 0.25 20,020 0.25 Note - Our company in consulfabion with the Book Running Lead Manager, may consider parficipation by Anchor Investors in accordance with the SEBI ICDR Reguilations.
15. |Kavita Jain 20,020 0.34 20,020 023 20,020 (.25 The Anchor investar Bidiissue Perod shall be one Working Day priar to the Bis/issue Opening Date in accordance with the SEB! ICDR Reguiations,
:? Ealrmhﬂl'.:.:lrml Mehta }Eg:g E;E :g'g:g g?g }EIE}E 31?3 Simple, Safe, Smart way | *Application Supported by Blocked Amount (ASBA) is a better way of | Mandatory in Public lssues
. |ASTESN WMitla - : : - - As Bn* of Application - applying to issues by simply blocking the fund in the bank account, | from Janwary 01, 2016.
Sub Total (C} 2,84.284 4.79 2,84,284 3.53 2,84.284 3.53 Make use of it!!! investors can avall the same. For details, check section on ASBA below, No cheque will be accepted
Notes:

UPI-Now availabie in ASBA for Individual Investors and Non Individual Invesior applying for amount up o Rs. 5,00,000/- applying through

Regiztered Brokers, DP's & RTAS. UPI Bidder alzo have oplion to submit the Application directly to the ASBA Bank (SCSBs) or to use the facility

’. of linked online trading, demat and bank account, Investors are reguired to ensure thai the Bank Accooni uzed for bidding is linked to their PAN.

Bidders must ensure that their PAN iz linked with Aadhar and are in compliance with CBDT notification dated February 13, 2020, iszued by

e el CBOT and the subsequeni press release, incleding press release dated June 25, 2021 and September 17, 20271 and CBDT circular no. 7 of 2022,
dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press release in this regard.

ASBA has to be availed by all the investors except anchor investors, UPE may be availed by (1) Individual Investors Porbon, (i) Non-Institutional Investars with.an
application size of up to 5,00,000 in the Non-Insttutional Portion. For details on the ASBA and UPI process, pleasa refer to the details given in ASBA form and abridged
prospectus and also please refer to the chapter titled *1ssue Procedure” beginning on page 324 of the Red Herring Prospectus. The process is also available on the
website of Association of Investmant Bankers of India ("AIBI") and Stock Exchanges and in the Genaral Information Document. ASBA bid-cum-application formes can be
downipaded from the websites of Stock Exchanges and can be oblained from the list of banks thal is displayed on the website of SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction do?doRecognisedFpi=yes&intmid-35 and  hitps:/'www. sebi.gov.in/sebiweb/other/GtherAction.do?do
Recognised Fpi=yes&intmld-43, respectively as updated from time to time. For the list of UPI apps and banks live on IPQ, please refer to the lnk: www.sebi gov.in, UPI
machanism may apply through the SC5Bs and maobile applications whosa names appear on the website of SEBI, as updated from fime to time. Axis Bank Limited has
been appointed as Sponsor Banks and for the Issue, In accordance with the requirements of the SEBI Clrcular dated November 1, 2018 as amended, For Issuee refated
queries, please contact the BRLM on their respective email IDs as mentioned balow. For UPI related queries, investors can contact NPCI at the toll-free number

18001201740 and mail id: ipo. upi@npei.arg.n.

In case of any revisions in the Price Band, the Bid/ 15sue Pariod will be extended by at least three additional Working Days after such revision of the Price Band, subject to
the Bid/lssue Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company may, for reasons to
be recorded in wniting, extend the Bid/Tssue Period for 2 minimum of one Working Day, subject o the Bid/Issue Penod not exceeding 10 Working Days. Any revision inthe
Price Band and the revised Bid/1ssue Period, if applicable, will be widely disseminated by notification to the Stock Exchange, by issuing a press release, and also by
indicating the change on the websita of the Book Running Lead Manager and the terminals of the other members of the Syndicate and by intimation 1o SCS8s, the
Sponsor Bank, Registered Brokers, Collecting Depository Parficipants and Registrar and Share Transfer Agents.

The Price Band is Rs. 120/- to Rs. 128/- has been determingd by our company in consultation with the Book Running Lead Manager and justified by our company in
consuliation with the Book Running Lead Manager on the basis of the above information, investors should also refer o “Business Overview®, "Risk Factors®, “Restated
Fnancial Statements”, “Management's Discussion and Analysis of Financial Condition and Results of Operafions” beginning on pages 133, 25, 236 and 272
respactively, to get a mora informed view before making an investment decision. The trading price of tha Equity Shares could decling dua to the factors mentioned inthe
“Risk Factors” and you may lose all or parl of your investment. For further details, see the chapler litted *Basis for Issue Price” on page 1049 of the Red Herring
Prospectus

The Issue is being made through the Book Building Process, in terms of Rule 19{2){b) of the Securities Contracts (Regulation) Rules, 1957, as amended (*SCRR") read
with Regulation 229 of the SEBI ICDR Regulations and in compliance with Regulation 253 of the SEBI ICDR Regulations, whergin not more than 50.00% of the Net Issue
shiall be avaifable for allocation on a proportionate basis to Gualified Institutional Buyers (*QIB3") (the *QIB Portion"), provided that our Company may, in consultation
with the Book Running Lead Manager, may allocale up to 60% of the QIB Portion 1o Anchor [nvestors on a discretionary basis in accordance with the SEBI ICDR
Requlations (*Anchor [wvestor Portion"), of which one-third shail be reserved for domestic Mutual Funds, subject 1o valid Bids being received from domestic Mutual
Funds &t or above the Anchor Investor Allocation Price. In the event of under-subscnption, or non- allocation in the Anghor investor Fortion, the balance Equity Shares
shall be added to the Net QIB Portion. Further, 5.00% of the Net QI8 Portion shall be avaitable for allocation on a proportionale basis to Mutual Funds only, and the
remainder of the Nat QI8 Portion shall be available for allocation on a proportionate basis to all Q1B Bidders, including Mutual Funds, subject to valid Bids being raceived
at or above the Issue Price, However, if the aggregate demand from Mutual Funds i less than 5.00% of the Net GIB Partion, the balance Equity Shares availabls for
allocation kn the Mutual Fund Portion will be added to the remaining Met QI8 Portion for proportionate allocation to QIBS. Further, the SEBI ICOR Regulations read with
SEBI ICDR (Amendment) Regulations, 2025, states that not less than 35% of the Net Issue shall ba available for allocation to Individual Investors who applies for
mindmuem application size. Not less than 15% of the Mel 1ssue shall be available for allocation to Non-Institutional Investors of which one-third of the Non-Institutional
Portion will be available for allocation to Bidders with an application size of mare than two [ots and up to such lats as equivalent to not more than $10.00 Lakhs and two-
thirds of the Non-Institutional Portion will be available for allocation to Bidders with an application size of more than 3 10.00 Lakhs and under-subscription in gither of
these two sub-categones of Non-Institutional Portion may be allocated to Bidders in the other sub-category of Non-Institutional Partion. Subjec! to the availability of
shares in non-institutional investors’ category, the allotmant to each Non-Institutional Investors shall not ba less than the minimum application size in Non-Institutional
Category and the remaining available Equity Shares, if any, shall be allocated on a proporfionate basis in accordance with the conditions specified in this regard in
Schedule X of the SEBI (ICDR) (Amendmant) Regqulations, 2025, All Bldders are required to participate in the Issue by mandatorily utilizing the Application Supported
by Blocked Amount (*ASBA") process by providing details of their respective ASBA Account (as defined herginafter) in which the corresponding Bid Amounts will be

blocked by the Self Certified Syndicate Banks ("SCS8s") or under the LUPI Mechanism, as the case may be, to the extent of respactive Bid Amounts. Anchor Investors are not permitted to participate in the [ssue through the ASBA process. Further, Equity Shares were allocated on a proportionate basis to Eligibie Employees applying under the
Employee Rasarvation Portion, subject towalid Bids having been receved from them at or above the Issue Price, For details, see “lssua Procedurs” on page 324 of the Red Herming Prospectus.

Bidders/ Applicants should note that on the basis of PAN, DP 1D and Client ID as provided in the Bid cum Application Form, the Bidders,/Applicanis may be deemed to have authorized the Depositories to provide to the Registrar to the Issue, any requestied Demographic Detalls of the Bidders/Applicanis as available on the records
of the depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related o an Issue. Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Parficipant to ensure
accuracy of records. Any delay resulling from failure to update the Demographic Details would be at the Applicants’ sole risk. Bidders/Applicanis should ensure that PAN, DP ID and the Client |D are correctly filled in the Bid cum Application Form. The PAN, OP 1D and Client ID provided in the Bid cum Application Form should
match with the PAN, DP ID and Client ID available in the Depository database, otherwise, the Bid cum Application Form s liable to be rejected. Bidders/Applicants should ensure that the beneficiary accounl provided in the Bid cum Application Form is aclive. Investors must ensure that their PAN is linked with AADHAR and are in

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other objects of our company, see *History and Corporate Structure” beginning on page 207 of the Red Herring Prospectus and clause 1l of the Memorandum of Associabon of our Company. The
Memaorandum of Association of our company is a material docurment for inspecton in relationto the Issue, For further details, see the chapter titled “Matenial Contracts and Documents for Inspection” beginning on page 369 of the Red Herring Prospecius.

AMOUNT OF SHARE CAPITAL OF COMPANY AND CAPITAL STRUCTURE: As on the date of Rad Herring Prospecius, The authorized shara Capital of the Company is< 10,00,00,000/- (Rupees Ten crores Only) dividad into 1,00,00,000 (Cne Crore) Equity Shares of € 10 each. For details of the Capital Struciure, see chapter titled " Capital
Structure” beginning on page 74 of the Red Herring Prospectus. The Issued, subscribed and Paid-up share capital of the Company before the tssue is T 5.93.44, 340 divided into 59, 34,434 Equity Shares of T 10 each. For details of Capital Structure, see chapter titied “Capital Structura” beginning on page 74 of the Red Herring Prospectus.
MAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBE BY THEM: Given below are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subseribed for by them at the time of signing of
the Memarandum of Association of sur Company Mr. Pivush Gordhanbha Antala subscribed to 25,500 equity shares, Mr. Siddhant Jayantibhai Pawasia subscribed to 25,000 equity shares, Mr. Pated Jaimik Mansukhlal subscribed 10,000 equity hares, Mr. Dharmesh Dasharathbhal Patel subscnbed 25,500 equity sharas, Mr, Mansukhbhai
Gokaldas Patel subscribed 3,000 equity shares. Ms, Hermal Pravinkumar Babaria subscribed 1000 equity shares and Mr. Pavasiyva Jayantibhai Dayaljibhai subscribed 10,000 equity shares. For details of the main objects of the Company as contained in the Memiorandum of Association, see chapter titled "History and Corporate Structure”
beginning on page 207 of the Red Herring Prospectus. For details of the share capital and capital structure of the Company see chapler titled “Capital Structure” beginning on page 74 of the Red Herring Prospecius.

LISTING: The Equity Shares issuad through the Red Herring Prospectus are proposed to be listed on the Emerge Platform of NSE Limited (*NSE"). Qur Company has received an 'in-principle’ approval trom the NSE for the listing of the Equity Shares pursuant to letter dated Septernber 12, 2025. For the purpose of the 1ssue, the Designated
Stock Exchange shall NSE Limited (NSE). A signed copy of the Red Herring Prospectus has been submitted for registration to the ROC on October 30, 2025 and the Prospectus Shall ba filed with the ROC In accordance with Section 26(4) of the Companies Act, 2013.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANEG BOARD OF INDIA {"SEBI™): Since the lssue is being made in terms of Chapter 1X of the SEBI (ICDR) Regulations, 20118, The Red Herring Prospecius has been filed with SEBI. In terms of the SEBI Regulations, the SEBI shall nof issue any observation on the Issue Document. Hence
there is no such specific disclaimer clause of SEBI. However, investors may refer to the entire Disclaimer Clause of SEBI beginning on page 302 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF NSE (“NSE EMERGE™) (THE DESIGNATED STOCK EXCHANGE): It is to be distncily understood that the permission given by N3E should not in any way be deemed or construed that the Issue Documents has been cleared or approved by NSE nor does it certify the correciness or completeness of any of the

GEMERAL RISK: Investments in equity and equity-related securities Involve a degree of risk and investors should not invest any funds in this 1ssue unless they can afford to take the fsk of losing their investment. Investors are advised 1o read the risk factors casetulty before taking an imvestment decision in this Issue. For taking an investment
decision, investars must rely on thelr own axamination of the Issuer and this 1ssue, including the risks involved. The Equity Shares have not been recommended or approved by the Securities and Exchange Board of India (*SEBI"), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific

FINAAX CAPITAL ADVISORS PRIVATE LIMITED

BOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

MUFG INTIME INDIA PRIVATE LIMITED

Mr. Nikhil Purohit

Website: ww.finaaxcapital.com

Investor Grievance Email: curislifesclences. smeipo@in.mpms.mufg.com
Wehbsite: www.in.mpms.muig.com;

Address: B-401, The First, B/s Keshavbaug Party Plot, | | M, (Formerly Link Intime India Private Limited) -,_-‘;- CURIS LIFESGIENCES LIMITED
Ahmedabad-380015, Gujarat, India Address: C- 101, 247 Park, L B S Marg, Vikhroli West, Mumbai -400083, = : Address: PF-23, GIDC Sanand - II, Industrial Estate, Ahmedabad, Sanand, Gujarat,
Telephone Number; +91 94295 50695 /95375 94321 il R i N,
r . Email Id: info@finaaxcapital. com () £ Al — Criin RS e T ,
@ Flﬂ aaR iastors BFANCEId: TrestorsmRiAEs CasmaE ik L] MUFG Emall Id: curislifesciences smelpo@Ehin. mpms.mulg.com : 4 Website: ntips://curisls.com/
A

E-Mail: cs@ounsts.com
Investors may contact the Company Secratary and Compliance Oficer or the Registrar to the |ssue in case of any pre-

Contact Person: Mr. lkshit Shah®dr Yash Doshi
CIN: U64990G2023PTC147118
S EBI Registration Mumber: INMO00013244

Contact Person: Ms. Shanti Gopalkrishnan;
SEBI Registration No.: INRCO0004058;
CIN: UG7190MH193%PTC 118368,

IssLE or post-issue related grivencas including non-recipt of letters of afiotment, non-credit of allotted equity shares i the
respectve beneficiary account, non-recaigl of refund arders or non-recipt of funds by electronic mode ete., For all lssue
related queries and for redressal of complaints Investors may also writa to the BRLM,

AVAILABILITY OF RED HERRIMNG PROSPECTUS: Investors are advised to refer io the Red Herring Prospecius and tha Risk Factors contained therein before apphying in the Offer.
Full cogy of the Rad Haming Prospectus is available on the website of SEBI at www.sebi, gov.in, website of the Company at www.curisis.com, the weabsite of the BRLM fo the Issus
atwww finaaxcapital.com, the website of NSE at wyow nseindia.comvcompanies-listing corporate-filings-offer-documents sme offer respectively,

AVAILABILITY OF THE ABRIDGED PROSPECTUS: & copy of the abridged prospecius shall be available on the wabsife of the Company, BELM and NSE at www.curisls,com,
www finaacapital com and www.nseindia, comycompanies-listing‘corporate-filings-offer-documents## sme_offer, raspectively,

AVAILABILITY OF BID-CUM-APPLICATION FORM: Sid-Cum-Application forms can be obtained from the Registered Office of the Company. Curis Lifesciences Limited,
Telephone; =91 70965 58556, BRLM; Finaax CapHal Advisors Prvate Limited, Telephone:
Limited, Telephone: 481 -731-6644.244 and at the selected locations of the Sub-Syndicate Members, Registered Brokers, RTAs and CDPs participating in the issue. Bid-cum-

91 04285 50695 /95375 94321 and the Syndicate Members: Swastika Investmart

application Forms will 2lso be available on the wabsites of NSE andihe designated branches of SC58s, the list of which is available at websites of the stock exchanges and SEBI
SYNDICATE MEMBER: Swastika Investrmart Limitad

BANKERS TO THE OFFER/ ESCROW COLLECTION BANK / REFUND BANK, PUBLIC OFFER ACCOUNT BANK / SPONSOR BANK: Axs Bank Limited

UPI: UPi Bidders can alsa bid through UP1 mechanism

Application Supporied by Blocked Amount (ASBA): All Applicants (other than Applicants using the UPI mechanism) shall mandatodly participate i the issue anly through the
ASBA process, ASBA Applicants {other than Applicants using the LIPI mechanism) must provide bank account detalls and authorisation to black funds in the rélevant space
provided in the Application Form and the Application Forms that do not contasn such details are kable to be rejected,

Place: Sanand, Gujaral
Date: October 30, 2025

On behalf of Board of Directors

FOR, CURIS LIFESCIENCES LINMITED

Sd/-

Mikhil Purahit

Company Secretary & Compliance Dificer

atales,

Disclaimer: Curis Lifesciances Limited is proposing, subject to applicabie statutory and reguiatory reguirements, recespt of requisite approvals, market conditions and othar considerations, to make an initial peblic lssue of its Equity Shares the Red Herring Prospectus dated October 30, 2025 has been filed with the Registrar of Companies, Ahmedabad and
thereafter with SEBI and the Stk Exchanges. The RHP is available on the websits of the SEBI at www.sebi.govin, websile of NSE Emerge al hlips:'www.nseindia comycompanies-listing‘corporate-filings-otfer-documents # sme_ofter and is available on the websites of the BRLM at www finaaxcapital. com. Any potential invastors should note that investment in
eauity shares involves & high degree of risk and for details retafing to the same, please refer to the Red Harring Prospectus including the chapierfitled *Risk Factors™ beginning on pape 25 of the Red Herming Prospecius.

The Equity Shares have not been and will not be registered undar the U_5. Securities Act of 1933, as amended (the "Sacurities Act”) or any sate secunfies laws in the Linited States, and unless so registered, and may nof be issued or sobd within the United States, except pursuant to an exemption from, or in a transaction not subject to, the regisiration reguirements of
the Sacunities Actand In accordance with any applicabie U5, State Securities laws. The Equity Shares are baing issued and sold outside the United States in “offshore transactions’ In reliance on Reguiation 5" under the Securities Act and the applicable laws of each jursdiction where such issues and sales are mada, Thera will be no public offering in the United

Lucknow

epaper.jansatta.com




